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dŚĞ��ƵŶůŽƉ��ŝĂƌǇ�ŝƐ�ďĂĐŬ�ĂŌĞƌ�Ă�ƐƵŵŵĞƌ�ŽĨ�ĂŵĂǌŝŶŐ�ƐƵŶƐŚŝŶĞ͕�ĨŽůůŽǁĞĚ�ďǇ�Ăůů�ƚŚĞ�ƌĂŝŶ�ǁĞ�ĚŝĚŶ͛ƚ�ŐĞƚ�Ăƚ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚŚĞ�
ŚŽůŝĚĂǇƐ͊��tŚĂƚĞǀĞƌ�ƚŚĞ�ǁĞĂƚŚĞƌ͕�/�ŚŽƉĞ�ǇŽƵ�Ăůů�ŚĂĚ�Ă�ŐŽŽĚ�ďƌĞĂŬ�-�ǁŚĞƚŚĞƌ�Ăƚ�ŚŽŵĞ�Žƌ�ĂǁĂǇ͘ 

dŚĞƌĞ�ĂƌĞ�ůŽƚƐ�ŽĨ�ĚŝīĞƌĞŶƚ�ƚŚŝŶŐƐ�ŚĂƉƉĞŶŝŶŐ�ŝŶ�ƚŚĞ�ǀŝůůĂŐĞ�ĂŶĚ�/͛ŵ�ĚĞůŝŐŚƚĞĚ�ƚŽ�ůĞƚ�ǇŽƵ�ŬŶŽǁ�ĂďŽƵƚ�Ă�ŶĞǁ�ǀĞŶƚƵƌĞ�ƚŚĞ�
�ŚƵƌĐŚ�ŝƐ�ĂďŽƵƚ�ƚŽ�ĞŵďĂƌŬ�ƵƉŽŶ͘��DĞƐƐǇ��ŚƵƌĐŚ�ǁŝůů�ďĞ�ƐƚĂƌƟŶŐ�ŝŶ��ƵŶůŽƉ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ��^ĞƉƚĞŵďĞƌ͕�ĂŶĚ�ǁĞ�ŚŽƉĞ�ŵĂŶǇ�
ŽĨ�ǇŽƵ�ǁŝůů�ĐŽŵĞ�ĂůŽŶŐ�ĂŶĚ�ďĞ�ƉĂƌƚ�ŽĨ�ƚŚĂƚ͘��dŚĞƌĞ�ǁŝůů�ďĞ�ĂƌƚƐ�ĂŶĚ�ĐƌĂŌƐ͕�ŐĂŵĞƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ�Ăůů�ůŝŶŬĞĚ�ƚŽ�ƚŚĞ�ƚŚĞŵĞ�ŽĨ�
ƚŚĂƚ�ŵŽŶƚŚ͛Ɛ��ŝďůĞ�ƐƚŽƌǇ͘��DĞƐƐǇ��ŚƵƌĐŚ�ŝƐ�ĨŽƌ�Ăůů�ĂŐĞƐ͕�ĂŶĚ�ŝƚ͛Ɛ�Ă�ĐŚĂŶĐĞ�ĨŽƌ�ĂĚƵůƚƐ�ĂŶĚ�ĐŚŝůĚƌĞŶ�ĂůŝŬĞ�ƚŽ�ĚŽ�ƚŚŝŶŐƐ�ƚŽŐĞƚŚͲ
Ğƌ͕�ůĞĂƌŶ�ĨƌŽŵ�ĞĂĐŚ�ŽƚŚĞƌ͕�ĂŶĚ�ŚĂǀĞ�ĨƵŶ͊���ŽŵĞ�ǁŝƚŚ�ĨĂŵŝůǇ͕�ĐŽŵĞ�ǁŝƚŚ�ĨƌŝĞŶĚƐ͕�ĐŽŵĞ�ŽŶ�ǇŽƵƌ�ŽǁŶ͘��DĞƐƐǇ��ŚƵƌĐŚ�ĞŶĚƐ�
ǁŝƚŚ�Ă�ƐŚĂƌĞĚ�ŵĞĂů͕�ĂŶĚ�Ă�ĐŚĂŶĐĞ�ƚŽ�ĐŚĂƚ͕�ĐĂƚĐŚ�ƵƉ�ǁŝƚŚ�ĨƌŝĞŶĚƐ�ĂŶĚ�ŵĂŬĞ�ŶĞǁ�ŽŶĞƐ͘ 

KƵƌ�ĮƌƐƚ�ĞǀĞƌ��ƵŶůŽƉ�DĞƐƐǇ��ŚƵƌĐŚ�ǁŝůů�ďĞ�ŽŶ�^ĂƚƵƌĚĂǇ͕�ϮϵƚŚ�^ĞƉƚĞŵďĞƌ�ĨƌŽŵ�ϰ�-�ϲƉŵ�ŝŶ�ƚŚĞ��ŚƵƌĐŚ�,Ăůů͘���KƵƌ�DĞƐƐǇ�
�ŚƵƌĐŚ�ƚŚĞŵĞ�ĨŽƌ�^ĞƉƚĞŵďĞƌ�ǁŝůů�ďĞ�,ĂƌǀĞƐƚ�ĂŶĚ�ƚŚĞ�ŶĞǆƚ�ĚĂǇ͕�^ƵŶĚĂǇ͕�ϯϬƚŚ�^ĞƉƚĞŵďĞƌ͕�ǁĞ�ǁŝůů�ŚĂǀĞ�ŽƵƌ�ĂŶŶƵĂů�,ĂƌͲ
ǀĞƐƚ�^ĞƌǀŝĐĞ�ŝŶ�ƚŚĞ�ĐŚƵƌĐŚ͕�ǁŚŝĐŚ�ǁŝůů�ďĞ�ĨŽůůŽǁĞĚ�ďǇ�Ă�ƐŽƵƉ�ĂŶĚ�ƐĂŶĚǁŝĐŚ�ůƵŶĐŚ�ŝŶ�ƚŚĞ�sŝůůĂŐĞ�,Ăůů͘��DĞƐƐǇ��ŚƵƌĐŚ�ĂŶĚ�
ƚŚĞ�,ĂƌǀĞƐƚ�>ƵŶĐŚ�ĂƌĞ�ďŽƚŚ�ĨƌĞĞ�ŽĨ�ĐŚĂƌŐĞ͊ 

/ƚ�ǁŽƵůĚ�ďĞ�ůŽǀĞůǇ�ƚŽ�ƐĞĞ�ǇŽƵ�ŽǀĞƌ�ŽƵƌ�,ĂƌǀĞƐƚ�tĞĞŬĞŶĚ�-�ǁŚĞƚŚĞƌ�ƚŚĂƚ͛Ɛ�Ăƚ�DĞƐƐǇ��ŚƵƌĐŚ�Žƌ�^ƵŶĚĂǇ��ŚƵƌĐŚ�Žƌ�ďŽƚŚ͊��
zŽƵ͛ƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ũŽŝŶ�ƵƐ�ǁŚĞƚŚĞƌ�ǇŽƵ͛ƌĞ�ǁŝƚŚ�ƵƐ�ĞǀĞƌǇ�^ƵŶĚĂǇ͕�ĞǀĞƌǇ�ƐŽ�ŽŌĞŶ͕�ŶŽƚ�ĨŽƌ�Ă�ǁŚŝůĞ�Žƌ�ŶĞǀĞƌ�ďĞĨŽƌĞ͊ 

>ŽŽŬ�ŽƵƚ�ŽŶ�&ĂĐĞďŽŽŬ�ĂŶĚ�ĨŽƌ�ŇŝĞƌƐ�ĂŶĚ�ƉŽƐƚĞƌƐ͕�ŽǀĞƌ�ƚŚĞ�ŶĞǆƚ�ĨĞǁ�ǁĞĞŬƐ͕�ǁŝƚŚ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�DĞƐƐǇ��ŚƵƌĐŚ�
ĂŶĚ�ƚŚĞ�,ĂƌǀĞƐƚ�^ĞƌǀŝĐĞ͘ 

,ŽƉĞ�ƚŽ�ƐĞĞ�ǇŽƵ�ƚŚĞƌĞ͊ 

WĞĂĐĞ͕ 

�ůŝƐŽŶ 

 

'XQORS�.LUN�–6HUYLFHV�DQG�(YHQWV� 
$OO�ZDUPO\�ZHOFRPHG� 
6XQGD\�0RUQLQJ�:RUVKLS� �–��������DP�� 
6XQGD\�&UqFKH  �–��������DP�� 
6XQGD\�6FKRRO  �–��������DP 
([SORULQJ�WKH�%LEOH��7XHVGD\V�LQ�&DOGZHOO�9HVWU\������DP� 
(YHQLQJ�6HUYLFH�:HGQHVGD\��WK�6HSWHPEHU�����SP�LQ�UHDU�&KXUFK�+DOO� 

+DUYHVW�7KDQNVJLYLQJ  
 
7KLV�ZLOO�EH�RQ�6XQGD\����WK�6HSWHPEHU� 
7KH�&KXUFK�ZLOO�EH�RSHQ�RQ�6DWXUGD\����WK�6HSWHPEHU�IURP���-�SP� WR�UHFHLYH�GRQDWLRQV�DQG�JLIWV��<RX�FDQ�EULQJ�
GRQDWLRQV�WR�&KXUFK�RQ�6XQGD\�PRUQLQJ�LI�WKLV�LV�PRUH�VXLWDEOH� 
 ,I�\RX�SUHIHU�WR�GRQDWH�WR�&KULVWLDQ�$LG��HQYHORSHV�ZLOO�EH�DYDLODEOH�LQ�&KXUFK� 
+DUYHVW�&RQYHQRUV�DUH�$QQH�6LQFODLU��)LRQD�7KRPVRQ�DQG�$ODQ�<RXQJ� 



&+85&+�527$6 

'DWH )ORZHUV 5HDGHUV 

�QG�6HSW &KULVWLQH�5HLG 0LFKDHO�0RVV 

�WK ,UHQH�.HUU /\QQ�'DYLGVRQ 

��WK 0DUO\Q�7KRP (OL]DEHWK�*UDKDP 

��UG %LOO�0F/DWFKLH %RE�%URZQ 

��WK +DUYHVW (OL]DEHWK�*DUULW\ 

�WK�2FW -HDQHWWH�3LFNHQ 6KHLOD�:\OOLH 

��WK 1HWWD�+RZLH 'DYLG�&OHPHQW 

��VW )LRQD�:DONHU $ODVWDLU�0DUWLQ 

��WK 6XVDQ�6KRUURFN &RPPXQLRQ 

:HOFRPH�7HDPV 

6HSWHPEHU 2FWREHU 

$QQHWWH�%URZQ $ODQ�<RXQJ 

(OL]DEHWK�*DUULW\ )UHG�'LQQLQJ 

-HQQLIHU�+XQWHU /L]�'LQQLQJ 

$ODVWDLU�0DUWLQ .ULVWHHQ�+DUH 

%ULDQ�0F*DZ -LP�0XQGHOO 

'DYLG�0LWFKHOO )LRQD�7KRPVRQ 

$QQH�6LQFODLU $QQH�<RXQJ 

  

 

&UHFKH�5RWD  
 

'81/23�:�5�,� 
��WK�6HSWHPEHU 

/LQGD�*LOORQ�0DNH-XS�0DVWHU�&ODVV 
:DU�7LPH�*URXS 

 
&RPSHWLWLRQV�$�.QLWWHG�6FDUI 
  ����$�&HOHEUDWLRQ�&DNH 
1DQF\�0LOOHU�7URSK\ 
��(PSLUH�%LVFXLWV 

 

7KH�QH[W�PHHWLQJ�RI�WKH�'XQORS�$O]KHLPHU¶V� 
&LUFOH�RI�)ULHQGV�0XVLFDO�0LQGV�ZLOO�EH�RQ�
7KXUVGD\����WK�6HSWHPEHU��LQ�WKH�FKXUFK�KDOO�
IURP� 
�SP-�SP��7KH�JURXS�LV�PHDQW�IRU�DQ\RQH� 
DIIHFWHG�E\�$O]KHLPHU¶V�RU�GHPHQWLD��EXW�DOO�ZKR�
DUH�LQWHUHVWHG�ZLOO�EH�PDGH�YHU\�ZHOFRPH� 
�2XU�PXVLFLDQV�ZLOO�EH�(GGLH�DQG�%LOO� 
�&RQWDFW�6XVDQ�6KRUURFN��������RU�-HDQ�6SHQFH�
������ 

 

6DIHJXDUGLQJ�7UDLQLQJ 

6DWXUGD\����6HSWHPEHU����� 
���SP-���SP 
&URVVKRXVH�&KXUFK 
6DIHJXDUGLQJ�7UDLQLQJ�IRU�YROXQWHHUV��LH�FUqFKH��6XQGD\�6FKRRO����
&LUFOH�RI�&DUH�KHOSHUV��ZKR�ODVW�DWWHQGHG�VXFK�WUDLQLQJ����\HDUV�DJR�  

 

'HDWKV� 
 
0UV�1DQ�0DGGHQ����  $XJXVW����� 
³%OHVVHG�DUH�WKH\�WKDW�PRXUQ�IRU�WKH\�VKDOO�EH�FRPIRUWHG´ 

%DSWLVPV 
 
,PRJHQ�0F&DEH�    ��WK�-XQH����� 
/XNH�$OH[DQGHU�2¶1HLO   ��WK�-XQH����� 
(PPD�(OL]DEHWK�0DU\�0F)DUODQH ��WK�$XJXVW����� 
� 
³/HW�WKH�OLWWOH�FKLOGUHQ�FRPH�WR�PH´ 

7KH�&RQJUHJDWLRQDO�%RDUG�DQG�
WKH�.LUN�6HVVLRQ�ZLOO�PHHW�LQ�
WKH�UHDU�FKXUFK�KDOO�RQ�
:HGQHVGD\��WK�6HSWHPEHU�DW�
����SP� 
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*8,/' 
 

2&72%(5 
�WK������������'HGLFDWLRQ�DQG�&RPPXQLRQ� 
�������������������5HY�$OLVRQ�0F%ULHU  
 
&KXUFK�KDOO�����SP 
 
$OO�ZHOFRPH 



 

 
 

 

��WK�$QQXDO�$\UVKLUH�'RRUV�2SHQ�'D\V�RQ��WK��WK6HSWHPEHU����� 
�2UJDQLVHG�E\�.\OH�DQG�&DUULFN�&LYLF�6RFLHW\� 

2Q�6DWXUGD\��WK�DQG�6XQGD\��WK�6HSWHPEHU��DFFHVV�LV�DYDLODEOH�IUHH�RI�FKDUJH�WR�PDQ\�$\U�
VKLUH� 
EXLOGLQJV�QRW�QRUPDOO\�RSHQ�WR�WKH�SXEOLF��$OO��LQ�GLIIHUHQW�ZD\V��DUH�VLJQLILFDQW�H[DPSOHV�RI� 
$\UVKLUH·V�FXOWXUDO�DQG�DUFKLWHFWXUDO�KHULWDJH� 
'XQORS�.LUN�ZLOO� EH� SDUWLFLSDWLQJ�RQ�6XQGD\��WK�6HSWHPEHU� IURP�� -�SP���7KH�FKXUFK�LV�D� 
¶%·OLVWHG�EXLOGLQJ�ZLWK����RXWVWDQGLQJ�VWDLQHG�JODVV�ZLQGRZV�WR�DSSUHFLDWH��7KH��&ODQGHER\HV�
+DOO� DQG� WKH�+DQV�+DPLOWRQ�7RPE�� ERWK� ¶$·� OLVWHG� EXLOGLQJV� DGMDFHQW� WR� WKH�&KXUFK��ZLOO� EH�
RSHQ�DQG�JXLGHV�ZLOO�EH�RQ�KDQG�WR�VKRZ�YLVLWRUV�DURXQG�WKH�FKXUFK�DQG�FKXUFK\DUG���7HD�DQG�
FRIIHH�ZLOO�EH�DYDLODEOH� 
3URJUDPPHV�DUH�DYDLODEOH�ORFDOO\�LQ�WKH�&KXUFK��1HZVDJHQW�DQG�3RVW�2IILFH�DQG�DOVR� 
RQOLQH�DW�ZZZ�GRRUVRSHQGD\V�RUJ�XN�� 
2Q�DQ\�6XQGD\��\RX�DUH�YHU\�ZHOFRPH�WR�MRLQ�RXU�PRUQLQJ�VHUYLFHV�DW�����DP�DQG�SOHDVH 
1RWH�WKDW�WKH�FKXUFK�LV�DOVR�RSHQ�HYHU\�6XQGD\�DIWHUQRRQ�XQWLO�WKH�HQG�RI�2FWREHU�IURP� 
�-�SP� 

DĞƌŝƚŽ͛Ɛ�hƉĚĂƚĞ 

tŝƚŚ�ƚŚĞ�ŚĂŶĚŽǀĞƌ�ŽĨ�ƚŚĞ�ŬĞǇƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�:ƵŶĞ͕�ƚŚĞ�ĮƌƐƚ�ƐƚĞƉƐ�ŽĨ�ƚƵƌŶŝŶŐ�DĞƌŝƚŽ ŝŶƚŽ�Ă�ĐŽŵŵƵŶŝƚǇ-ŽǁŶĞĚ�
ƐŽĐŝĂů�ĞŶƚĞƌƉƌŝƐĞ�ǁĞƌĞ�ƚĂŬĞŶ͘�dŚĞƌĞ�ŝƐ�Ă�ůŽƚ�ŽĨ ǁŽƌŬ�ĂŚĞĂĚ�ďĞĨŽƌĞ�ƚŚĞ�ǀŝƐŝŽŶ�ĐĂŶ�ďĞ�ĨƵůůǇ�ƌĞĂůŝƐĞĚ�ďƵƚ�ƚŚĞ�ŝŶŝƟĂů�
ƐƚĂŐĞƐ�ŚĂǀĞ�ďĞĞŶ�ĞŶĐŽƵƌĂŐŝŶŐ͘�dŚĞ�,Ƶď�ƚĞĂŵ�ŚĂǀĞ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ŚĂƌĚ�ďĞŚŝŶĚ�ƚŚĞ�ƐĐĞŶĞƐ�ĂŶĚ ŚĂǀĞ�ďĞĞŶ�ǀĞƌǇ�
ŐƌĂƚĞĨƵů�ĨŽƌ�ƚŚĞ�ŚĞůƉ�ŽĨ�ŽƚŚĞƌ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�ŐƌŽƵƉƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂůƐ͘ 

,ĂǀŝŶŐ�ƌĞƚĂŝŶĞĚ�Ă�ǁŽƌŬŝŶŐ�ƉƵď�ĂŶĚ�ƌĞƐƚĂƵƌĂŶƚ͕�ƚŚĞ�ĮƌƐƚ�ƉƌŝŽƌŝƚǇ�ŚĂƐ�ďĞĞŶ�ƚŽ�ĞŶƐƵƌĞ�ďŽƚŚ�ĐŽŶƟŶƵĞ�ƚŽ�ƌƵŶ�ǁĞůů͘�
WůĂŶƐ�ĂƌĞ�ĂĨŽŽƚ�ĨŽƌ Ă�ŶƵŵďĞƌ�ŽĨ�ƐƉĞĐŝĂů�ĞǀĞŶƚƐ͕�ŶĞǁ�ŵĞŶƵƐ�ĂŶĚ�ŐƵĞƐƚ�ďĞĞƌƐ�ǁŚŝůƐƚ�ƚŚĞ�ŽůĚ�ĨĂǀŽƵƌŝƚĞƐ�ƐƵĐŚ�ĂƐ�Ϯ�
ĨŽƌ�ϭ�ƉŝǌǌĂ�tĞĚŶĞƐĚĂǇ�ĂŶĚ�^ŚĂƌŵĂ͛Ɛ�^ƚƌĞĞƚ�&ŽŽĚ�ĐƵƌƌǇ�ŶŝŐŚƚƐ�ǁŝůů�ĐŽŶƟŶƵĞ͘  

/ƚ�ŝƐ�ŚŽƉĞĚ�ƚŚĂƚ�ƚŚĞ�sŝůůĂŐĞ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ƉƵď�ĂŶĚ�ƌĞƐƚĂƵƌĂŶƚ�ǁŚŝůƐƚ�ƚŚĞ�,Ƶď��ŽŵŵŝƩĞĞ ĚĞǀĞůŽƉ�
ƉůĂŶƐ�ĨŽƌ�ƚŚĞ�ƌĞŶŽǀĂƟŽŶ�ŽĨ�ƚŚĞ�ƵƉƉĞƌ�ŇŽŽƌ͘�dŚĞǇ�ǁŝůů�ƐŽŽŶ ďĞ�ĐĂůůŝŶŐ�ŽŶ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ�ĂŐĂŝŶ�ĨŽƌ�ƚŚĞŝƌ�
ŝĚĞĂƐ�ĂŶĚ�ƐƵŐŐĞƐƟŽŶƐ�ĂŶĚ�ĂŶŽƚŚĞƌ�ǀŝůůĂŐĞ�ŵĞĞƟŶŐ�ŝƐ�ƉůĂŶŶĞĚ͘�dŚĞ�ĚĂƚĞ�ǁŝůů�ďĞ�ĂŶŶŽƵŶĐĞĚ�ƐŽŽŶ�ĂŶĚ ŝƚ ŝƐ�
ŚŽƉĞĚ�ƚŚĂƚ ŵŽƌĞ�ƉĞŽƉůĞ�ǁŝůů ũŽŝŶ�ƚŚĞ ƚĞĂŵ͘ 

dŚĞ�ĐŽŵŵƵŶŝƚǇ�ĂƌĞ�ĂůƐŽ ŝŶǀŝƚĞĚ�ƚŽ�ĐŽŵĞ�ĂůŽŶŐ�ƚŽ�DĞƌŝƚŽ�ŽŶ�^ĂƚƵƌĚĂǇ�ϭϱƚŚ ^ĞƉƚĞŵďĞƌ�ƚŽ ĐĞůĞďƌĂƚĞ�ƚŚĞ�ďƵǇͲ
ŽƵƚ͘ dŚĞ�ŽĸĐŝĂů�ŽƉĞŶŝŶŐ�ĐĞƌĞŵŽŶǇ�ǁŝůů�ďĞ�Ăƚ�ϭϭĂŵ͕�ĨŽůůŽǁĞĚ�ďǇ�ĐŽĐŬƚĂŝůƐ�ĂŶĚ�Ă�ĮŶŐĞƌ�ďƵīĞƚ�;ƚŚĞ�ƉƵď�ǁŝůů�ĂůƐŽ�
ďĞ�ŽƉĞŶ�ĨŽƌ�ďƵƐŝŶĞƐƐ͊Ϳ͘�dŚĞƌĞ�ǁŝůů�ĂůƐŽ ďĞ�ĂĐƟǀŝƟĞƐ ĨŽƌ�ŬŝĚƐ�ŝŶ�ƚŚĞ�sŝůůĂŐĞ�,Ăůů�ŝŶ�ƚŚĞ�ĂŌĞƌŶŽŽŶ͕ ǁŝƚŚ�ĨĂĐĞ-
ƉĂŝŶƟŶŐ͕�Ă ďŽƵŶĐǇ�ĐĂƐƚůĞ�ĂŶĚ�ŐĂŵĞƐ͘ �WŝǌǌĂ�ĂŶĚ�ƉĂŬŽƌĂ�ǁŝůů�ďĞ�ƐĞƌǀĞĚ�ŝŶ�ƚŚĞ�ĞǀĞŶŝŶŐ�ĂŶĚ�ŝĨ  ǇŽƵ�ĨĞĞů�ůŝŬĞ�ĚĂŶĐͲ
ŝŶŐ͕�ƚŚĞ�ĚŝƐĐŽ�ǁŝůů�ŬŝĐŬ�Žī�Ăƚ�ϵƉŵ͘��ŝŶŐŽ�ĂŶĚ�Ă�ĚƌŽƉ�ŝŶ�ĂĐĐŽƵƐƟĐ�ũĂŵ�ƐĞƐƐŝŽŶ�ƐŚŽƵůĚ�ƐŽŽƚŚĞ ǇŽƵƌ�ĂŝůŵĞŶƚƐ�
ŽŶ ^ƵŶĚĂǇ�ĂŌĞƌŶŽŽŶ͘  WŽƉ�ŝŶ�ĂŶǇƟŵĞ ĂŶĚ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�ƚŚĞ�ĐĂƵƐĞ͘ &ƵƌƚŚĞƌ�ĚĞƚĂŝůƐ�ŽŶ�ƚŚĞ�DĞƌŝƚŽ��ƵŶůŽƉ��ŽŵͲ
ŵƵŶŝƚǇ�,Ƶď�&ĂĐĞďŽŽŬ�ƉĂŐĞ͘�͘ 

�ŚĞĞƌƐ͕ 

&KXUFKHV�RQ�WKH�$LU�(YHQW�–�6DWXUGD\��WK�6HSWHPEHU����� 
'XQORS�&KXUFK�ZLOO�SDUWLFLSDWH�LQ�WKH�µ&KXUFKHV�RQ�WKH�$LU¶�(YHQW���7KH�DQQXDO�HYHQW�LV�RUJDQLVHG�E\�UDGLR�HQWKXVLDVWV�ZKR�
DUH�DOVR�DFWLYH�&KXUFK�PHPEHUV�LQ�RUGHU�WR�H[FKDQJH�PHVVDJHV�RI�JUHHWLQJ�DQG�IHOORZVKLS�EHWZHHQ�&KXUFKHV�RI�DOO�GHQRPL�
QDWLRQV�WKURXJKRXW�WKH�8.��,Q�WKH�ODVW�IHZ�\HDUV�ZH�H[FKDQJHG�JUHHWLQJV�ZLWK�RYHU�WKLUW\�RWKHU�&KXUFKHV�IURP�YDULRXV�GH�
QRPLQDWLRQV�WKURXJKRXW�WKH�8.�XVLQJ�WKH�VSHFLDO�FDOOVLJQ�*%�'3.��&RQWDFW�ZDV�DOVR�PDGH�ZLWK�D�QXPEHU�RI�VWDWLRQV�LQ�(X�
URSH�DQG�IXUWKHU�DILHOG��7KH�HYHQW�ZLOO�DOVR�DLP�WR�GHPRQVWUDWH�WR�\RXQJ��DQG�QRW�VR�\RXQJ���SHRSOH�D�OLWWOH�RI�WKH�RULJLQV�DQG�
WHFKQRORJ\�RI�WKH�UDGLR�FRPPXQLFDWLRQV�ZH�DOO�QRZ�WDNH�IRU�JUDQWHG���$OO�DUH�ZHOFRPH�WR�FRPH�DQG�VHH�WKH�VWDWLRQ�LQ�DFWLRQ��
,W�ZLOO�EH�ORFDWHG�QH[W�WR�WKH�&KXUFK�IURP����D�P�WR���S�P� 



'XQORS�'LDU\�'HDGOLQH�IRU��2FWREHU�LV���VW�6HSWHPEHU�7HO� � ��������������(PDLO��GRXJODVEHOO#WDONWDON�QHW 

 

 
 

 

 

�������������	�������� 
7KH�FKXUFK�ZLOO�EH�RSHQ�HYHU\�6XQGD\�DIWHUQRRQ�IURP��SP�–��SP�IURP�QRZ�XQWLO���WK� 
2FWREHU��,I�\RX�ZRXOG�OLNH�WR�VSHQG�VRPH�WLPH�LQ�D�SHDFHIXO�EXLOGLQJ�RU�WR�KDYH�D�FORVHU�ORRN�
DW�WKH�EHDXWLIXO�VWDLQHG�JODVV�ZLQGRZV��SOHDVH�FRPH�DQG�YLVLW�WKH�FKXUFK��� 
7KH�&ODQGHER\H¶V�+DOO��DORQJVLGH�WKH�FKXUFK��LV�DQ�µ$¶�OLVWHG�EXLOGLQJ��ZKLFK�ZDV�EXLOW�LQ�
�����DQG�ZDV�RQH�RI�WKH�ILUVW�IUHH�VFKRROV�LQ�6FRWODQG���%HKLQG�WKH�&ODQGHER\HV�LV�WKH�+DQV�
+DPLOWRQ�7RPE�DQG�WKH�PDUEOH�ILJXUHV�RI�WKLV�IRUPHU�PLQLVWHU�DQG�KLV�ZLIH�KDYH�QRZ�EHHQ� 
UHLQVWDWHG���<RX�FDQ�YLVLW�ERWK�WKH�+DOO�DQG�WKH�7RPE��� 
*UHHWLQJ�FDUGV�DQG�D�ERRNOHW�DERXW�WKH�ZRQGHUIXO�VWDLQHG�JODVV�DUH�RQ�VDOH��� 
,I�\RX�DUH�RXW�IRU�D�ZDON��SOHDVH�GURS�LQ���<RX�ZLOO�EH�YHU\�ZHOFRPH�DQG��DV�DOZD\V�LQ�'XQORS��
WHD��FRIIHH�DQG�ELVFXLWV�ZLOO�EH�DYDLODEOH� 

 

'81/23�*$//(5<�-�H[KLELWLRQV 

,I�\RX�KDYHQ
W�KDG�WKH�FKDQFH�WR�VHH�WKH�'XQORS�7XHVGD\�$UW�*URXS
V�ODWHVW�ZRUN��LW�LV�VWLOO�RQ�GLVSOD\�DW������������
WKH�&RQVHUYDWRU\�&DIH��<RX�FDQ�YLVLW�DQ\�WLPH�WKH�+DOO�LV�RSHQ�IRU�HYHQWV��RU�ZKHQ�WKH�&RQVHUYDWRU\�������������
&DIH�LV�RSHQ�RQ�D�7KXUVGD\��)ULGD\��DQG�WKH�ILUVW�6DWXUGD\�RI�WKH�PRQWK��,W�ZLOO�EH�RQ�GLVSOD\�XQWLO�WKH���WK���������
RI�6HSWHPEHU� 

7KH�QH[W�H[KLELWLRQ�ZLOO�EH�E\�,DQ�%RUWKZLFN��,DQ�VWXGLHG�*UDSKLF�'HVLJQ�DQG�3ULQWPDNLQJ�DW�*UD\V�6FKRRO��������
RI�$UW�LQ�'XQGHH��+H�FXUUHQWO\�OLYHV�LQ�*ODVJRZ��DQG�KDV�IDPLO\�LQ�'XQORS��7KH�RSHQLQJ�QLJKW�IRU�,DQ
V�����������
VKRZ�ZLOO�EH�RQ�)ULGD\�WKH���WK�RI�6HSWHPEHU��DQG�KLV�ZRUN�ZLOO�EH�RQ�GLVSOD\�XQWLO�7KXUVGD\�WKH���WK�RI���������
2FWREHU��'R�FRPH�DORQJ�RQ�WKH���WK��DQ\�WLPH�EHWZHHQ���DQG��SP��WR�VHH�KLV�ODWHVW�ZRUN��KDYH�D�JODVV������������
RI�ZLQH��DQG�D�FKDW�  

0$0$6�	�3$3$6�&+2,5 
7KH�6WHZDUWRQ�EDVHG�0DPDV�	�3DSDV�&KRLU�LV�DOZD\V�RQ�WKH�ORRN�RXW�IRU�QHZ�PHPEHUV��PDOH�DQG�IHPDOH��2XU�
QHZ�³VHDVRQ´�VWDUWV�RQ��WK�6HSWHPEHU��VR�LI�\RX¶YH�DOZD\V�KDG�D�KDQNHULQJ�WR�WU\�FKRUDO�VLQJLQJ��ZK\�QRW�FRPH�
DORQJ�WR�RQH�RI�RXU�SUDFWLFHV�DQG�JLYH�LW�D�JR��<RX�ZLOO�EH�PDGH�YHU\�ZHOFRPH��1R�FRPPLWPHQW�DQG�QR�DXGLWLRQ�� 
,I�\RX�ZRXOG�OLNH�IXUWKHU�GHWDLOV��VSHDN�WR�RQH�RI�RXU�PHPEHUV��0RUDJ�0F1DXJKW���������������/L]�'LQQLQJ�
���������������%RE�%URZQ���������������RU�0LNH�%O\WK��������������� 

&RPPXQLW\�&LQHPD 

'XQORS�&RPPXQLW\�&LQHPD�HQGHG�DQRWKHU�VXFFHVVIXO�VHDVRQ�RQ�D�KLJK�QRWH�ZLWK�VLQJ-DORQJ�WR�µ7KH�*UHDWHVW�6KRZPDQ¶��6KRZQ�
RQ�WKH�HYH�RI�'XQORS¶V�*DOD�'D\�WKH�VROG-RXW�HYHQW�DWWUDFWHG�SDUHQWV�DQG�FKLOGUHQ�DOLNH�ZKR�UDLVHG�WKH�URRI�ZLWK�WKHLU�VLQJLQJ�  

2YHU�WKH�ODVW�\HDU�DXGLHQFHV�KDYH�HQMR\HG�ILOPV�DERXW�IRUELGGHQ�URPDQFH��XQOLNHO\�IULHQGVKLSV��SRZHU�VWUXJJOHV��EHWUD\DO��ZDUWLPH�
KHURLVP��SROLWLFDO�LQWULJXH��VH[XDO�LGHQWLW\��IHPDOH�HPSRZHUPHQW��ORYH��UHYHQJH��IULHQGVKLS�DQG�SL]]D��:H¶YH�VKRZQ�ILOPV�IURP�(VWR�
QLD��-DSDQ��6ZHGHQ�DQG�,QGLD�DORQJVLGH�2VFDU�ZLQQHUV�DQG�ROG-VFKRRO�FODVVLFV��0HDQZKLOH��RXU�\RXQJHU�DXGLHQFHV�KDYH�VXQJ�
DORQJ�ZLWK�7UROOV��URRWHG�IRU�D�ZURQJIXOO\-LPSULVRQHG�EHDU�DQG�ODXJKHG�DW�D�GLPZLWWHG�VXSHUKHUR�LQ�XQGHUSDQWV� 

:H¶YH�KDG�D�VKRUW�EUHDN�RYHU�WKH�VXPPHU�EXW�DUH�ORRNLQJ�IRUZDUG�WR�QH[W�VHDVRQ¶V�SURJUDPPH�DQG�ZH�KRSH�\RX�DUH�WRR��'HWDLOV�
ZLOO�EH�SXEOLVKHG�VRRQ�EXW�\RX�FDQ�H[SHFW�WKH�VDPH�YDULHW\�RI�ILOPV��VSHFLDO�HYHQWV�DQG�GHOLFLRXV�LFH-FUHDP��$V�WKH�QLJKWV�GUDZ�LQ�LQ�
WKH�DXWXPQ��FRPH�WR�WKH�FLQHPD DQG�ZUDS�\RXUVHOI�LQ�WKH�ZDUPWK�RI�D�JRRG�ILOP�  


